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The London Assurance Corporation, 

FOR FIRE, LIFE, AND MARINE ASSURANCES. 

Incorporated by Royal Charter, a.d. 1720. 
Offices— No. 7* ROYAL EXCHANGE, E.C., & No. 7, PALL MALL, S.W. 



JAMES BLYTH, Esq., Governor. 
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JOHN ANTHONY RUCKER, Esq. 

MANAGER OF THE FIRE DEPARTMENT. 

THOS. B. BATEMAN, Esq. 

PHYSICIAN. 
EDWARD CLAPTON, M.D., 4, St. Thomas's Street, Southwark. 



SECRETARY. 
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WEST END OFFICE, No. 7, PALL MALL, S.W. 

HENRY KINGSCOTE, Esq. 
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LIFE DEPARTMENT. 

The expenses of management are paid by the Corporation, and not charged 
to the Life Assurance Funds — an advantage afforded by no other Office. 

Assurances may be effected without Participation in Profits, at low rates of 
Premium, or with Participation in Profits, upon either of the following plans, 
viz. : — 

TJie Profits being appropriated as an Annual Abatement of Premium on 
Policies of Five Years standing, the abatement from the original Premium 
for the Year 1868, was at the rate of 40 per cent. 

The, Profits being appropriated at the end of every Five Years, either in 
increase of the Sum Assured, or as an immediate Cash payment. At the last 
division made to the 31st December, 1865, the Cash Bonus amounted to more 
than 28 per cent, of the Premiums paid during the quinquennial period, the 
corresponding Reversionary Bonus averaging nearly two per cent, per annum 
on the Sum Assured. 

Enlarged limits for Foreign Travelling and Residence, without any extra 
charge ; also, moderate and uniform rates for all Tropical climates, have been 
adopted. 



FIRE DEPARTMENT. 

FlBB IhsobANCES effected at moderate rates, upon every description of Property. 



MARINE DEPARTMENT. 

Marine Insurances can be effected at the Head Office of the Corporation, and at 
Calcutta, Madras, Bombay, Mauritius, Hong Kong, and Shanghai. 



EEPORT OF THE DIRECTORS 

OF THE 

Equity and Law Life Assurance Society. 

TO THE 

%mml §mul Siding, 

HELD ON MONDAY, THE 9th MARCH, 1869, 

At the Society's House, No. 18, Lincoln's Inn Fields, London. W.C. 



The Directors have again to congratulate the Proprietors upon the success which has 
attended their operations during the past year. The number of new Policies issued was 213, 
insuring £356,833; and the new Premiums of the year amounted to £11,318. 6s. lid., being 
in excess of those of any former year. The total Premium Income of the year was 
£92,G38. 16s. 5d. ; and the number of Policies in force on 31st December was 2,119, 
insuring £3,027,386. 

The interest on investments amounted to £29,197. 12s., being rather more than 5 per 
cent, on the amount of the funds, exclusive of reversions, at the beginning of the year. A 
considerable increase has taken place in the amount invested in reversions, chiefly in conse- 
quence of the purchase of several reversionary annuities, — a class of business which appears 
peculiarly suitable for Life Assurance Companies, and most especially so for an office in 
which the assets are increasing so rapidly as. they have done of late years in the Equity and 
Law Society. 

The total income of the past year was £126,627. 4s. 7d.; and including £6,657. 0s. 6d. 
for the purchase of immediate annuities, the total receipts were £133,284. 5s. Id. On the 
other hand, the outgoings of every description were £65,332. 0s. Id., so that the increase of 
the assets during the year was £67,952. 5s. 

The net payments for claims have been £34,686 ; a very moderate amount in comparison 
with the sum assured under existing policies. Twenty-four deaths have occurred of persons 
insured under 30 policies. Of these, 20, for the total sum of £23,800, were on the par- 
ticipating scale, and carried bonuses of £2,894. The remaining 10, insuring £16,050, were 
on the non-participating scale. The sum of £8,058 was received from other offices under 
reassurance policies. 

The Directors retiring by rotation are Mr. Baron Cleasby, Mr. Kensit, Mr. Russell, and 
Mr. Iliffe ; and the retiring Auditors are Mr. Dunster for the Proprietors, aud Mr. Templer 
for the Assured ; all of whom offer themselves for re-election. 

The Directors, in conclusion, would call the attention of the Proprietors and the Assured 
to the rapid progress which the Society has made during recent years, as evidenced by the 
following statement : — 



Tear. 


New 
Premiums. 


Renewal 

Premiums. 


Assets. 


1864 

1865 
1866 
1867 
1868 


£ 

10,666 
10,850 
10,159 
11,137 
11,138 


e 

69,155 
66,465 
68,873 
75,264 
81,320 


£ 
443,966 
496,700 
544,650 
615,821 
683,773 



In the same period the total income has increased from £93,369 in 1864 to £126,627 in 1868. 
They have the greatest satisfaction in pointing out that the expenses of management, not- 
withstanding their natural increase, bear a smaller proportion to the income than they did in 
1864, being now almost exactly 3§ per cent, on the income. 

The Proprietors will remember that the adjoining house, No. 17, was some time back 
purchased, with a view to the improvement in the offices of the Society. The Directors 
consulted Mr. Alfred Waterhouse, the eminent architect, who was of opinion that the best 
plan was to erect an entirely new building. Having regard to the expense of this, the 
Directors postponed the matter for a time ; but propose, should nothing unforeseen occur, to 
carry out his advice in the next year. 

GEORGE LAKE RUSSELL, 

Chairman. 
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REVENUE ACCOUNT FOR THE YEAR ENDING DECEMBER 
31st, 1868. 



Amount of Funds, December 31st, 1867, as per last Account 


£ s. a. 

11,318 6 11 

81,320 9 6 

29,197 12 

52 7 11 

1,182 9 

241 16 

3,314 3 3 


£ ». d. 
615,821 7 10 




























126,627 4 7 
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£749,105 12 11 
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4,649 3 3 
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65,332 1 
683,773 12 10 










£749,105 12 11 






BALANCE SHEET, DECEMBER 31st, 1 


1868. 



LIABILITIES. £ t A • £ ,. 4 



Claims admitted, but not yet paid 3,768 

Proprietors' Dividends due 4,801 1 4 

Sundry Accounts 815 1 9 

Balance as above, viz. s— 

Proprietors' Fund 60,000 

Assurance Fund 623,773 12 10 



9,384 3 1 

683,773 12 10 
£693,157 15 11 



ASSETS. 



£ «. d. 



Government Securities, including Bombay and Baroda Railway Stock .... 15,789 12 8 

Russian Bonds 2,760 12 6 

Mortgages 537,561 6 11 

Loans on Policies and Bonds 14,603 4 9 

Reversions 81,797 14 3 

Life Interests 14,211 4 10 

Freehold Houses— 17 & 18, Lincoln's Inn Fields 11,700 

Premiums and Interest due, viz. .-— 

Premiums £7,214 17 7 

Interest 1,781 4 7 

8,996 2 2 

Cash at London and Westminster Bank 5,737 17 10 

£693,157 15 11 



13(A February , 1869. We hate carefully examined Ihese Accounts, and find them comet. 
{Signed) JOHN BOODLE, A 

JOHN C. 'i'EMPLER, I . ,.,„ 
ARTHUR H. BAILEY, \ Auditors. 
W. H. DUNSTER, J 



EAGLE INSURANCE COMPANY, 

LONDON. 



REPORT OF THE DIRECTORS 

FOR THE YEAR ENDING 30th JUNE, 1868, READ AT THE 
ANNUAL GENERAL MEETING OF PROPRIETORS, 14th 
AUGUST, 1868, COLONEL CHARLES WETHERALL, K.C.T., 
CHAIRMAN OF THE COMPANY, IN THE CHAIR. 



The Proprietors will no doubt remember that, at the last Annual 
General Meeting, a Report was made to them for the Quinquennial 
Period then terminating, and that a Bonus was declared in respect of it 
amounting to the sum of £208,774. The Surplus Fund Account, as 
within set forth, commences with the Balance of June, 1867, after 
deduction of this Bonus — that is to say, with the debit of 
£772,740. 13*. 9d. 

The total Income of the year, it will be seen, is £544,466. 9*. 2d., 
and the total Outgo £409,654. 14s. 5c?. ; the difference, or the sum 
laid by — viz., £134,811. 14*. dd. — raises the fund again to 
£907,552. 8s. 6d. 

The interest received during the year is £117,584. 7s. 3d., arising 
from the productive portion of the realised Assets of £2,897,857, 
mentioned in the last year's Report. The whole Assets, productive and 
unproductive, may therefore be considered as having improved at the 
rate of rather more than 4 per cent. ; or if the profit, within shown, of 
£46,070. 13s. 3c?., derived from various extraneous sources, be 
included, at upwards of £5. 12s. per cent. 

SURPLUS FUND ACCOUNT. 
30<J JUNE, 1888. 



JSt, 

Balance of Account, 30th 



INCOME OF THE YEAR. 

X ». d. t i. d. 



June, 1867 ..' .. 981,614 13 9 
Less Amount distributed 

as Bonus .. .. 208,774 O 

Premiums on New As- 
surances .. .. 14,696 1 6 
Ditto on Old ditto .. ..366,215 7 3 



772,740 13 9 



380,811 8 

Interest from Investments 117,584 7 3 

498,395 15 11 

Profit and Loss Balance 

of Account .. .. 46/170 13 3 

Total Income 644,466 9 2 

Examined and approved, 

Thoxis Allen,) , ... 
Henry Boss, > 



£1,317,207 2 11 



CHARGE OF THE YEAR. 

£ «. a. 
Dividend to Proprietors . . 

Claims on Decease of Lives 

Assured 265,523 13 3 

Additions to those under 

Participating Policies 22,816 4 7 

Policies Surrendered .. 28,6*2 11 3 

Re-assurances— New . . 8,270 15 4 

Ditto Old .. 60,365 8 

370,618 5 3 

Commission 11,702 13 

Medical Pecs 751 16 2 

IncomcTax 2,215 4 7, 

Expenses of Management 15,489 8 5 



ffir. 



£ l. i. 

8,877 » 



Total Charge 

Balance of Account, 30th 

June, 1868 



•400,777 9 < 
. 409,634 14 5 
. 907,662 8 6 
£1,317,207 2 11 



The Premiums on New Assurances are £14,596. 1*. 5d., and of 
this sum £3,270. 15s. Ad. has been expended in Ke-assurance. 

The claims on decease of Lives Assured are nearly identical 
in amount with those of 1866. They are less than those of last year by 
nearly £19,000. 

A considerable reduction too appears in the amount of Premiums 
paid for Re-assurance, many of the risks re-assured having terminated by 
death and other causes. 

The Expenses of Management are less than those of last year by 
upwards of £1,400. But they still include charges incurred in the 
final closing of the two Offices last absorbed by the Company. The 
whole Expenditure, however, including Income Tax, is at the rate of little 
more than 5^ per cent, on the Total Income. 

The Balance Sheet is as follows : — 



BALANCE-SHEET. 



Bt. 



LIABILITIES. 



£ l. d. 

6,977 13 3 



Interest due to Proprietors 

Calms on decease of Lives Assured, 

and additions thereto unpaid .. 61,530 4 
Sundry Accounts 45,875 13 

Liability under Sums Assured, &c, 

(1867) .. 6,369,469 11 

Proprietors' Fund .. ' 173,792 10 

Surplus Fund as before 907,552 8 



Examined and approved, 

Hbmbt Rose, i 



£7,565,198 1 3 



ASSETS. 



Amount invested in Fixed Mortgages . 

Ditto ditto decreasing ditto 

Ditto ditto Reversions .. 

Ditto ditto Funded Securities .. 

Ditto ditto Temporary Securities 
Current Interest on the above Invest- 
ments 

CashandBills 

Advanced on Security of the Com- 
pany's Policies 

Agents' Balances ' .. 

Sundry Accounts 

Value of Premiums (1867) 

Value of Re-assurances 



«tt. 
£ ». d. 
1,460,772 2 7 
183,979 17 10 
347,136 5 5 
479,932 13 3 
142,424 11 

36,243 7 6 
22,604 2 9 

169,503 14 9 

.. 27,112 9 6 

.. 112,460 15 

.. 4,506,16 18 

86,860 13 9 

£7,665,198 1 3 



The present disposition of the Company's funds is shown by this 
Account; on comparing it with that for 1867, it will be observed that 
further investments have been made on mortgage and in the Government 
funds, and that about £11,000 more has been advanced on security of the 
Company's Policies. Exclusive of the sum indicating the value of the 
future Premiums, the Assets amount to £3,059,030. 3s. 3d. 



The Direction of the Company is now constituted as follows:— 

Right Hon. Sir John Young, Babt., K.C.B., Chairman. 
William Frederick De La Rue, Esa., Deputy-Chairman. 



Charles Bischoff, Esa. 

Thomas Boddington, Esa. 

Charles Chatfibld, Esa. 

Sir J. Buller East, Bart., D.C.L. 

Robert A. Gray, Esa. 

William Augustus Gut, M.D., F.RS. 

Charles Thomas Holcombe, Esa. 



Joshua Lockwood, Esa. 

James Murray, Esa. 

Philip Rose, Esa. 

Geobge Russell, Esq. 

Thomas Godfrey Sambrooke, Esa. 

Reab-Admibal Tindal. 



Gresham Life Assurance Society, 

37, OLD JEWRY, LONDON, E.C. 



DIRECTORS. 

WILLIAM TABOR, Esq., Chairman. 



H. C. T. BEADNELL, Esq. 
J. LYNE HANCOCK, Esq. 
GEORGE LOWE, F.R.S. 
ALFRED SMEE, P.R.S. 



EDWARD SOLLY, F.R.S. 
W. H. THORNTHWAITE, Esq. 
GEORGE TYLER, Esq. 
JOSEPH WILLIAMS, Esq. 



Realised Assets . • . . . £1,120,000 

Annual Income .... 320,000 

Payments under Policies . 876,000 

Cash Bonus divided . . . 200,000 

Moderate Rates of Premium. 

A Director and Medical Officer in attendance daily. 

Assurances effected without delay. 

Claims promptly settled. 

Loans granted on Real and Personal Security. 



Proposal Forms, &c, to be obtained on application to the Society's 
Agents ; or to 

F. ALLAN CURTIS, Actuary $ Secretary. 



GUARDIAN 

FIRE & LIFE ASSURANCE COMPANY, 

ESTABLISHED 1821. 

No. 11, LOMBARD STREET, LONDON, E.C. 



SUBSCRIBED CAPITAL, TWO MILLIONS. 



Notice is hereby Given, that FIRE POLICIES, which 
expire at Lady Day, must be renewed within Fifteen Days at 
this Office, or with the Company's Agents throughout the 
Kingdom, otherwise they become void. 

For Prospectus and other information apply to the Com- 
pany's Agents, or to 

T. TALLEMACH, 

Secretary. 



Pelican 

LIFE INSURANCE COMPANY, 

ESTABLISHED IN 1797, 

70, LOMBARD STREET, CITY; 

Am 

57, CHARING CROSS, WESTMINSTER. 



Blwctors. 



HENRY ROBERT BRAND, Esq., M.P. 
OCTAVTOS EDWARD COOPE, Esq. 
JOHN COOPE DAVIS, Esq. 
HENRY FARQUHAR, Esq. 
CHAS. EMANUEL GOODHART, Esq. 
JAMES A. GORDON, Esq., MJ>., F.R.S. 



KIRKMAN D. HODGSON, Esq. 
HENRY LANCELOT HOLLAND, Esq. 
SIR JOHN LUBBOCK, Bart., F.R.S. 
JOHN STEWART OXLEY, Esq. 
BENJAMIN SHAW, Esq. 
MARMADUKE WYVILL, Jan., Esq. 



BONUS NOTICE. 

At the Fourth Septennial Division of Profit, the Cash Bonus awarded to Policies 
of 28 years standing was £37. 13s. id. per cent, on the amount of Premiums received in 
the last seven years. 

The Additions made to Policies vary from £1. 5s. to £2. lis. Sd. per cent, per 
annum on the sum assured, and give an average of more than £1. Ids. per cent, per annum 
at all ages. 

LOANS 

In connection with Life Assurance, on approved Security, in sums of not less than 
£500. 

ROBERT TUCKER, Secretary and Actuary, 

630 pp. Demy Uo. Cloth. 

VITAL STATISTICS: 

BEING 

A DEVELOPMENT OF THE KATES OF MOBTALITY 
ANT) LAWS OF SICKNESS; 

With an Inquiry into the Influence of Locality, Occupations, 
and Habits of Life, on Health ; 

An Analytical View of Railway Accidents ; 

And an Investigation into the Progress of Crime in England 

and Wales. 

By F. G. P. NEISON, F.L.S. 

Third Edition. Published at £2. 2s. 

C. & E. L. having purchased the whole of the Stock of this 
valuable work, are now offering it at the Reduced Price of 21s. 



London :— Charles <fc Edwin Laytow, 150, Fleet Street, E.C. 



THE INSURANCE RECORD: 

AND 

ACTUARIAL AND STATISTICAL INQUIRER. 

PRICE TWOPENCE, every FRIDAY Morning. 



OFFICE— 13, TORK STREET, COVENT GARDEN, W.C. 



Fkatotos.— 1. Full, accurate, and Impartial Reports of the Proceedings of Insurance, Friendly, and 

other Provident Societies. 

2. Actuarial questions are periodically and fully discussed, under the immediate superintendence 
of an eminent member of the Institute of Actuaries. 

3. Under the head of "Insurance Notabilia," attention is paid to all such items of news in 
connection with the various Institutions throughout the United Kingdom as may be possessed of 
general interest to the Insurance Profession. No legitimate means is spared to make this department 
of the Journal what its title implies— a perfect Record of all events deserving passing notice, 
arranged in such a form as to be easily available for future reference. 

4. Statistical questions are prominently and popularly treated by an able and active Fellow of the 
Statistical Society of London. 

5. Brief analytic and illustrative Comments on the Progress of Insurance Companies occasionally 
appear simultaneously with the Reports of their Public Meetings. 

6. A Legal Corner is under the cognizance of a gentleman who stands very high in the 
profession ; and the working of the laws in reference to Banking and Insurance receives ample 
elucidation. 



SUBSCRIPTIONS. 

Single copy id. Single copy (by post) .. .. id. 

Singlo copy for one year (post free), 10*. 6d. 



All business communications to be sent to Benjamin Clsso, Publisher, 13, York Street, Wellington 
Street, Strand, W.C. Letters intended for the Editor not to be addressed to any person by name. 



422 pp., Demy 8vo. Cloth, 10s. Qd. 

THE INSURANCE GUIDE AND HAND 

BOOK: 

Second Edition, Revised and Corrected, 
[DEDICATED ESPECIALLY TO INSURANCE AGENTS], 

BEING 

A GUIDE TO THE PRINCIPLES AND PRACTICE OF LIFE ASSURANCE; AND TO 
THE PRESENT POSITION OF EXISTING OFFICES. 

By CORNELIUS WALFORD, Esq., 

BARRIS1ER-AT-LAW. 



This Book is taken in long numbers by Insurance Companies, which they find useful and 

profitable to their Agents. 



CHARLES & EDWIN LAYTON, FLEET STREET, LONDON. 



About 100 pp. Demy 8vo., £2. 2s. 



LOAN AND DEBENTURE 

TABLES. 

BY 

LIEUT.-COL. W. H. OAKES, A.I.A. 

Author of Tables of the Eeeiprocah of Numbers 
from 1 to 100,000, dec. 



These Tables will give, by inspection, the true rate of Interest realised on 
Loans bearing a nominal half-yearly rate of 2, 2J, 3, 3J, 4, and 4£ per Cent., 
such Loans being issued at a discount of from 1 to 30 per Cent., and repayable 
by any number of drawings not exceeding sixty. 

The Tables will also give, by inspection, the half-yearly interest on Termin- 
able Debentures having not more than 30 years to run, when the rates of 
nominal Interest and Discount are within the above-stated limits. 

Supplementary Tables are added, to furnish ready means of obtaining th« 
like results under other conditions of Rates and Discounts. 



LONDON: 
CHARLES AND EDWIN LAYTON, 

FLEET STREET. 

1868. 



CONTENTS OF THIS NUMBER. 



I. Railway Debenture Stock considered as a Security for the 
Investments of the Funds of a Life Assurance Society. 
By John Coles, Fellow of the Statistical Society, and 
Fellow of the Institute of Actuaries. 

II. Extracts from the Opening Address of the President of 
Section F (Economic Science and Statistics), of the 
British Association for the Advancement of Science, at 
the Thirty-Eighth Meeting, at Norwich, August, 1868. 
By Samuel Brown, Esq., F.S.S., President of the 
Institute of Actuaries. 

III. Government Life Annuities. 

IV. German Life Assurance Institute. 

V. Thirteenth Annual Report of the Insurance Commissioner 
of the Commonwealth of Massachusetts, January 1, 
1868. Part II. Life and Accident Insurance. 

VI. Homeand Foreign Intelligence. 

VII. Correspondence. 



